
 

 

 

 
 
 
 
 

Nightcliff Netball Club Incorporated 
 

 
 

  

  

Special Purpose Financial Report  

for the year ended 31 October 2018 
  

 

 

 

 

 

 



 2 

Table of Contents 
FOR THE YEAR ENDED 31 OCTOBER 2018 

 
 

Section Page No. 

  
  

Committee Statement 3 
  

Independent Auditor’s Report 4 
  

  Income Statement 6 
  
Balance Sheet 7 
  
Notes to the Financial Statements 8 
  
  





 

 

 

 

 
 
 
 
 
 
 

 
 
Independent audit report to the members of Nightcliff Netball Club Incorporated 
 

Qualified Opinion 

We have audited the accompanying special purpose financial report of Nightcliff Netball Club 
Incorporated (“the Association”), which comprises the balance sheet as at 31 October 2018, the 
income statement for the year then ended and notes comprising a summary of significant 
accounting policies and other explanatory notes and the committee statement. 

In our opinion, except for the effects of the matters described in the Basis for Qualified Opinion 
section of our report, the accompanying financial report of the Association for the year ended 31 
October 2018 presents fairly, in all material respects, the financial position of the Nightcliff Netball 
Club Incorporated as at 31 October 2018 and its financial performance for the year then ended in 
accordance with the accounting policies described in Note 1 to the financial statements. 

Basis of Qualified Opinion 

As is common for organisations of this type, it is not practicable to establish an efficient system of 

internal control over income prior to its initial entry in the accounting records.  Accordingly as the 

evidence available to us regarding income was limited, our audit procedures with respect to income 

were restricted to the amounts recorded in the financial records. We are therefore unable to express 

an opinion on whether the income the Association recorded is complete. 

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities 
under those standards are further described in the Auditor’s Responsibilities for the Audit of the 
Financial Report section of our report. We are independent of the Association in accordance with 
the independence requirements of the Australian professional accounting bodies. We have also 
fulfilled our other ethical responsibilities in accordance with these requirements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 

for our opinion. 

Emphasis of matter – Basis of Accounting and Restriction on Distribution and Reliance 

Without modifying our opinion, we draw attention to Note 1 to the financial report, which describes 
the basis of accounting. The financial report has been prepared on a cash basis to assist the 
Association meet the requirements of the Associations Act and the Association’s constitution. As a 
result, the financial report may not be suitable for another purpose. Our report is intended solely for 
the Association and should not be distributed to parties other than the Association. 

Responsibilities of Management and Those Charged with Governance for the Financial 

Report 

Management is responsible for the preparation and fair presentation of the financial report in 
accordance with the financial reporting requirements of the Associations Act and the Association’s 
constitution and for such internal control as management determines is necessary to enable the 
preparation and fair presentation of a financial report that is free from material misstatement, 
whether due to fraud or error. 

In preparing the financial report, management is responsible for assessing the Association’s ability 
to continue as a going concern, disclosing, as applicable, matters relating to going concern and 
using the going concern basis of accounting unless management either intends to liquidate the 
Association or to cease operations, or have no realistic alternative but to do so. 

Those charged with governance are responsible for overseeing the Association’s financial reporting 
process.  



 

Auditor’s Responsibilities for the Audit of the Financial Report 

Our objectives are to obtain reasonable assurance about whether the financial report for the year 
ended 31 October 2018 as a whole is free from material misstatement, whether due to fraud or 
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high 
level of assurance, but is not a guarantee that an audit conducted in accordance with the Australian 
Auditing Standards will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of the 
financial report. 

As part of an audit in accordance with Australian Auditing Standards, we exercise professional 
judgement and maintain professional scepticism throughout the audit. We also: 

 Identify and assess the risks of material misstatement of the financial report, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Association’s internal control. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

 Conclude on the appropriateness of management’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Association’s 
ability to continue as a going concern. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor’s report to the related disclosures in the 
financial report or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 
However, future events or conditions may cause the Association to cease to continue as a 
going concern. 

 Evaluate the overall presentation, structure and content of the financial report, including the 
disclosures, and whether the financial report represents the underlying transactions and 
events in a manner that achieves fair presentation. 

We communicate with management regarding, among other matters, the planned scope and timing 
of the audit and significant audit findings, including any significant deficiencies in internal control, if 
any, that we identify during our audit. 

 

 
Merit Partners 
 

 
Matthew Kennon 
Director 
 
Darwin 
Date:  23 November 2018 
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Income Statement 

For the year ended 31 October 2018 

 
  2018 2017   

  $ $   

Revenue       

Development Training  - 3,830   

Fees  53,289 29,859   

Fundraising  6,938 2,993   

Katherine Trip  6,020 6,190   

Presentation Night  4,450 2,874   

Sponsorship and donations  22,890 600   

Sundry income  1,537 440   

Uniform sales  8,750 3,250   

  103,874 50,036   

      

Expenses      

Committee expenses  - 1,094   

Court hire  12,022 8,890   

Development team  - 3,850   

Equipment  1,711 3,255   

Fitness training  - 2,588   

Memberships  1,694 2,002   

Player registration  26,342 27,440   

Presentation night  13,506 8,057   

Sundry expenditure  5,495 1,359   

Team nominations  1,930 -   

Travel and accommodation  7,847 10,608   

Trophies  1,112 2,327   

Umpire payments  8,125 4,910   

Uniforms  24,705 5,046   

  104,489 81,426   

Net Operating Loss  (615) (31,390)   

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
The above Income Statement should be read in conjunction with the accompanying notes. 
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Balance Sheet 
As at 31 OCTOBER 2018 
 

 Notes 2018 2017   

  $ $   

      

Current Assets      

Cash and cash equivalents 2 17,011 17,626   

Total Current Assets  17,011 17,626   

Total Assets  17,011 17,626   

      

Total Liabilities  0 0   

Net Assets  17,011 17,626   

      

Equity      

Opening balance  17,626 49,016   

Net operating loss for the period  (615) (31,390)   

Total Accumulated Funds  17,011 17,626   

  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
The above Balance Sheet should be read in conjunction with the accompanying notes. 
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Notes to the Financial Statements 
For the year ended 31 October 2018 

 
Note 1:  Statement of Significant Accounting Policies 
 

(a) Basis of preparation 

The financial statements are special purpose financial statements prepared in order to satisfy 
the financial reporting requirements of the Constitution and the Associations Act.  The 
Committee has determined that the Association is not a reporting entity. 

The financial report is presented in Australian dollars and has been prepared on the cash basis 
of accounting. 

The Association was registered as an Incorporated Association from 27 March 2017.  Prior to 
the Association being incorporated on 27 March 2017 its activities fell under the umbrella of the 
Nightcliff Sports Association.  At the date of incorporation, cash of $49,016 was transferred from 
the Nightcliff Sports Association to the Association.  This cash forms the basis of the equity being 
introduced into the Association at this date. 

The prior year comparatives pertain to the period 27 March 2017 to 31 October 2017. 

 

The following specific accounting policies have been adopted in this financial report: 

 

(b) Cash and Cash Equivalents 

Cash and cash equivalents includes cash on hand, deposits at call with banks, and other short-
term highly liquid investments with original maturities of three months or less. 

 

(c) Revenue and other income 

Monies received for membership fees, functions, sponsorships and donations are brought to 
account in the income statement in the period in which the funds are physically received. 

 

(d) Income Taxes 

The association is a “not for profit” organisation and satisfies the ATO criteria to self-assess as 
a tax exempt non-profit organisation. 

 

 
  2018 2017  
 $ $  
    
Note 2: Cash and Cash Equivalents    
Cash at Bank 17,011 16,768  
Cash on hand - 858  

 17,011 17,626  

    

 


